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Table - 2: Spot Prices of OPEC Basket
2015 -2014 ($/ Barrel)

2014 2014

gl
Month
Jan. 444 1047 ol
Feb. 105.4 [
A "
March 104.2 sl Jan
April 1043 Jipl
May 105.4 sle
R
June 107.9 e Feb.
July 105.6 sy
A 100. |
ugust 00.8 oubacad ol
Sept. 960 i March
Oct. 85.1 58]
Nov. 75.6 o
D ol
e e April
QI 1048 ¥l )l
QII 1059 Glm e
QI 1008 edi gyl May
Qv 734 gl
e
Annual . ; June
b 962 gyiudl daugitl

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend,

Irag>s Basra Light, Kuwait Export, Libyass Es Sider, Qatar
Marine, Saudi>s Arabian Light, UAE>s Murban,

Iran Heavy, Indonesia>s Minas, Nigeria>s Bonny Light, and
Venezuela>s Merey.Effective 1 January and

mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th
and 13th crudes comprising the new Opec Basket.As of
Jan.2009, the basket excludes the Indonesian crude.

Week

—_

AW N = R W N =R W =R W N W = N W N

Sources: OAPEC - Economics Department, and OPEC Reports.
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Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes*

2014 -2015 ($ / Barrel)

2014 2015 | 2014
Month | Week
46.2 1043 1 108.0
427  104.1 2 105.7
s
434 1052 jyly 3 104.6
43.8 1047 4 105.3
103.1 1 104.3
105.4 2 102.4
palaue |
106.7 f 3 101.2
106.4 4 99.2
105.7 1 99.1
1040 ., 2 96.2
103.2  Sep. 3 95.1
103.6 4 94.3
102.8 1 88.6
103.6 gl 2 83.5
105.4  Oct. 3 82.1
105.2 4 82.6
104.0 1 78.9
1052 ..., 2 76.4
106.7 Now. 3 74.4
106.5 4 72.7
105.3 1 66.7
106.9 ..., 2 61.3
109.7 Dec. 3 56.3
109.6 4 56.2
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Table - 3: Spot Prices for OPEC and Other Crudes. 2012-2014 ($/Barrel)

alels Al

byl
Gledl | gl | el =& |1 OpEC
Morban | Qatar i Arabian el
Marine Light |~ des

Shse |k IO el

Axerage2013 979 108.7 1055 108.6 1083 1054 105.1 103.7 1094  106.6 1059 20135k daugio

January 2014 949 1083 1040 1079 107.7 1040 103.8 102.7 1100  105.7 104.7 2014 Ly

Feburary 100.8 1089 105.0 1085 108.7 1049 1042 1034 110.5 106.3 1054 g2
March 100.5 107.6 1043 1072 107.6 104.1 103.1 102.1 1090 104.8 1042 ke
April 102.0 107.7 104.7 1074 107.8 1045 103.1 102.1 108.1 1049  104.3 Jasi
May 102.0 109.7 1056 1094 1084 1054 1042 1032 1104 1058 1054 sl
June 1052 1117 108.0 1113 1107 1079 106.6 105.8 112.7 108.6  107.9 P
July 1029 1066 106.1 1062 1089 1060 1055 103.8 106.7 1072  105.6 s

August 96.4 101.6 1017 100.6 1043 1015 100.6 99.2 100.9 102.2 100.8 Cada

September 934 973 965 962 98.9 96.1 953 945 97.1 972 96.0 (et

October 844 874 867 863 89.1 86.1 840 836 87.6 85.9 85.1 RSt
November 760 789 763 789 779 754 740 739 79.6 76.1 75.6 o2
December 59.5 625 603 61.5 62.3 595 583 579 62.9 60.1 59.5 PRV

January2015 473 479 456 468 484 455 423 426 479 445 44 4 2015 b

Source: OAPEC - Economics Department, and OPEC Reports. gl pylity daslaiB ¥ 3ya¥ 1 ¢ Llilgl syl
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Average
2012

Dec.
2013

Average
2012

Jan.
2014

Feb.
2014

March
2014

Apr.
2014

May
2014

Jun.
2014

Jul.
2014

Aug.
2014

Sep.
2014

Oct.
2014

Nov.
2014

Dec.
2014

* US Gulf gasoil contains 0.05% sulfur.

Market

Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf

"""" Singapure fuel oil contains 2 % sulfur.

FEas8a0 oy
Caos 1.00n
Fuel Oil**

1.0 % Sulfur cn

97.6
95.9
96.7
99.7
97.0
95.0
95.9
99.5
88.3
87.1
88.1
90.3
96.5
92.4
92.9
98.8
96.3
97.6
98.9
102.9
95.0
100.1
100.7
102.4
93.8
98.1
98.7
101.6
95.1
98.7
99.7
98.4
97.2
98.7
100.2
99.3
94.5
93.8
94.5
94.5
93.5
88.6
89.7
94.2
90.9
86.5
88.6
91.5
79.2
76.5
76.6
78.0
71.7
65.6
66.3
69.4
55.5
48.6
50.6
53.3

Source: OPEC - Monthly Oil Market Report
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Table - 4: Monthly Av. of Oil Product Prices in Different Markets 2013 -2014 ($ / bbl)

Sliekl  Jg3Lads

Premium
Gasoline

119.3
122.6
122.7
129.7
118.7
120.9
115:5
119.8
110.9
115.1
110.6
118.9
118.0
116.5
113.3
119.7
119.7
119.9
116.4
128.9
119.4
120.9
115.2
126.7
121.4
128.0
122.9
132.4
121.4
127.4
121.9
1313
123.7
130.4
126.4
135.4
122.0
128.1
122.9
128.2
111.4
119.9
115.2
12252]
110.6
117.2
113.5
125.2
101.2
103.9
99.6
111.9
90.4
95.8
91.4
94.0
71
73.3
68.7
70.8
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(Al puliall e alazs) 2014 — 2012 Al | dadill e slacad = 5= Jgundl
Table - 5: Spot Tanker Crude Freight Rates 2012 - 2014 (Point on the World Scale)

Direction = : F daigie / daugie * Gyatl / daiugN) B yadl
Period M. East/West* M. East/East*
Av.2012 88 33 48 2012 dawgie
Av.2013 81 26 41 2013 daugie
November 2013 72 38 60 2013 a4
December 107 39 63 s
Jan. 2014 172 36 57 2014 ol
February 85 35 56 ld
March 94 31 43 sule
April 93 30 41 Jasl
May 82 26 36 sle
June 82 27 40 5893
July 104 30 49 EneY
August 95 30 49 oubacid]
September 83 23 39 iy
October 93 26 47 e
November 168 33 56 Byl
December 103 36 69 ey
* Vessels of 230 - 280 thousand dwt. G I 02D gl oA e
*#* Vessels of 270 - 285 thousand dwt. oSl ti285 1270 4 Le iy MBLY e
** Vessels of 80 - 85 thousand dwt. oSluo 21185 180 s Lle Lyl AIBLUN e B
Source: OPEC Monthly Oil Market Report (various issues) <ol Aatail (5 gl B (o ZAL sluei 1 yual |

(Al ubatl e aaz) 2014 — 2012 ddasitt caloiill (i jlacd + 6— Jgasdl
Table - 6 : Spot Tanker Product Freight Rates 2012 - 2014 (Point on the World Scale)

Direction ool £ A/ masie gy 7 i D Bll) £ ST ]

Period Med/Med ** M. East/ West* M. East/East*
Av.2012 162 153 116 2012 daugie
Av.2013 154 145 102 2013 dawsis
November 2013 136 126 92 2013 ,ieds
December 177 167 102 e
Jan. 2014 175 165 90 2014 L.
February 162 152 102 s
March 181 171 109 b U
April 139 129 97 Jud
May 126 116 111 ol
June 134 124 110 e
July 130 120 105 ool
August 127 117 125 gy
September 134 124 123 Al
October 165 155 123 By
November 198 188 126 B

E December 233 223 115 e

- * Vessels of 30 - 35 thousand dwt. ‘ pslp I35 1305 OB e *

E Source: OPEC Monthly Oil Market Report (various issues) gl Attt (5| B (po AALM Sl 1 yall
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(Leass Jeaps crsale) (2014 -2012) doaill le AlLadl llall: 7 — ool
Table -7: World Oil Demand 2012 - 2014 (Million Barrels / Day)

@)ﬂto‘w‘, 6.7 68 68 66 66 65 66 66 64 64 63 64 64 62 6.2
Arab Countries

by gf yLLa3]

) 58 59 59 57 57 56 57 57 55 55 54 55|55 53 53
OAPEC Members
d).}y‘@ﬁ‘)my‘. 09 09 09 09 09 09 09 09 09 09 09 09 09 09
Other Arab Countries

OECD Jlashie  45.7 46.5 46.0 45.1 45.8 45.9 46.2 46.1 45.4 45.9 46.0 46.3 46.0 45.6 46.3

leidl Syl

. 242 24.7 244 239 239 239 241 242 23.8 23.7 23.7 239 239 23.8 235
America North

W. Europe’t.l,,}”i 134 134 13.8 135 13.1 13.6 135 139 13.8 13.2 13.7 13.8 139 13.8 13.7

kZSAL&[“‘IG-"M‘. 84 78 77 89 84 87 81 78 89 86 87 82 80 091
Pacific Countries
il Gl
) . 8 29.7 30.4 29.7 29.3 28.9 29.0 29.4 28.8 28.5 28.1 28.2 28.5 279 27.4
Developing Countries
Ly.ub daug¥l 5l
4 19.2 19.8 19.3 19.2 189 18.8 19.3 18.8 18.7 18.4 184 18.8 18.3 18.1
Middle East & Asia

Africa Laypl 37 38 36 37 36 36 36 34 36 36 34 35 33 34 34
L S el

. . 67 70 67 65 65 66 68 65 62 63 64 65 62 6.0
America Latin

China &l 10.4 10.8 10.3 10.5 10.1 10.1 104 99 10.2 98 9.7 101 95 9.9 95

Gl Se Y 0 49 46 42

’ : 44 45 48 46 42 43 44 48 45 41 4.3
Former Soviet Union

38yl Ligyl
il 07 07 06 06 06 06 07 06 06 06 06 07 06 06 06
Eastern Europe

World Ll 91.2 92.7 92.0 90.1 90.2 90.0 91.1 90.6 89.2 89.1 88.9 90.1 89.3 88.0 88.1

* Estimates . A yaET alBy) F
Sources: OAPEC -Economics Dept& Oil Indusrty Reports. Ala s debial) y)laly daslaid¥1 3ys¥1 - gl syiall
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(Lussa Jearsosale) (2014 = 2012) naalall Al Jil g daiil] ALl o yal}:8 — S
Table -8: World Oil and LNG Supply (2012-2014) (Million Barrels / Day)

Judl (At 3 2m Taat| Judl ) 3apn | 2aa | Tt | Jutl [ 4astt 3| 2a0 | Ll
Average| QIV | QI QII = QI |Average| QIV | QI Q2 | QI |Average QIV | QI | QII QI

Al dntl 26.5 26.6 26.7 26.4 26.4 27.0 26.3 27.4 27.4 26.8 28.8 28.9 28.9 29.1 28.6
Arab Countries

ozbi?]éc 25.1 253 253249 251 257 249 261 261 256 274 275 275 27.6 27.0
& aye Iy

.t 14 13 14 15 13 13 14 13 13 12 14 14 14 15 16

0“}‘,‘%‘0 36.3 36.1 36.2 36.4 36.6 37.2 36.2 37.9 37.6 37.3 37.1 36.9 37.0 37.2 36.8

Crude Oil sl das 30.5 30.2 30.3 30.6 30.9 31.6 30.5 32.1 32.1 31.6 31.2 31.0 31.2 31.5 31.2

Al gl Bl

NGLs 1. Conventional Oils 58 59 59 58 57 57 57 58 56 56 58 59 58 57 56

OECD zeliat Juf 23.9 24.5 24.0 23.7 23.3 22.1 22,9 22.3 21.7 21.7 20.9 21.2 20.6 20.8 21.1
N.Americazotean ol 19.8 204 20.1 19.5 19.1 18.0 18.8 18.3 17.6 17.6 16.5 16.8 16.5 16.4 16.5

Europe Ly 36 36 34 35 38 36 36 35 36 36 38 37 35 39 41
Pacific Sl 05 05 05 05 05 05 05 05 05 05 06 07 07 05 05
aucalid! Jaudt

Developing Countries 12.3 12.5 12.3 12.2 12.3 12.1 12.2 12.1 12.1 12.1 12.2 12.3 12.1 12.1 12.3

M East-Asia Lufydougi.a 4.9 49 4.8 48 49 49 49 48 49 51 51 52 51 51 51
Africa Layyal 24 24 24 25 25 24 25 24 24 23 23 24 23 23 24

Latin America zaadi ol 5.0 5.2 5.1 49 48 4.8 48 48 48 47 47 48 47 47 49
China .l 43 43 42 42 42 42 43 42 43 42 42 43 42 42 4.2
FSU @bl g1 13,4 13.5 13.4 134 13.5 13.4 13.6 13.3 13.3 13.4 13.3 134 13.2 13.3 134
Eastern Europe 3.5.2mup 0.1 0.1 01 01 01 01 01 01 01 01 01 01 01 02 0.1

Pro?_é;ui;l;ains 22 122122122 (2222222222 222222222222
w World Ll 92.5 93.2 92.4 92.2 92.2 91.4 91.5 92.0 91.3 91.0 90.0 90.4 89.4 90.0 90.1
E 3
lﬁ Sources: OAPEC -Economics Dept & Oil Industry Reports Adaoid Aol joyaladg daslaiB¥ 3yl — Clilgl 1yl
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America
Crude
Products
Europe
Crude
Products
Pacific
Crude

Products

Total OECD

Jolaa 00 | @

(Jear Osale) 2014 yuorws Blg @ lall ladill (935019 — Jgaantl

Table - 9 : Global Oil Inventories.December 2014 (million b)

ey e L 32) 3 g0 e L AL
2013 2014
Change from . | Change from
December 2013 Nov. 2014
130 1316 24 1422 1446 OLisspo Y
46 500 3 543 546 als dass
84 816 21 879 900 Ladh sl
1 869 7) 877 870 : Ligyol
(10) 308 2 296 298 NESUAV:H
11 561 9) 581 572 Adadd culoriia
4 381 (22) 407 385 $algt daodf ddtaia
9 145 3) 157 154 NESU-H
5) 236 (19) 250 231 Abady culoriia

#dueluall Jgdl  Loa|

Crude

Products

Rest of the world

Oil at Sea

Total Commercial

45 953 2 996 998 NEGA

90 1613 ™) 1710 1703 Lladi cilxiie
306 2266 51 2521 2572 g Lall g Ay
) 1049 1 1043 1044 sl s Gle dais

Gl g3l Leal

Total Strategic=

15 1743 2 1756 1758 ol ¥l gl

et Goitl  Laa

1) Exculdes Oil at Sea.

2) Includes Oil at Sea and strategic reserves (¥ Hg33atlg ML X s e daddf Jada K3

OMELS 3 o le dadidl fodo ¥ &

Sources: Oil Market Intelligence February. 2015 .all
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